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RELFASE AND TERUINATION O CONDITIONALnikgsiaic COMMERNE fruwteriny
SALE AGRELUMENT COVERING LQUIPHLNT
UNDER RECOKDATION NO. 9031

MIERDAS FIC Corporation (hereinafter called the Builder)

and §8] Rail Corw., enterecd into a conditional sal= agrecment
deted s of Septevher 14, 1977, filed and reccorded with the
Iinterstate Comnerce Couwmiasion (herinafiter called the
Comrissicn) puvrsuant to Saction 20c of the Interstate
Comuzrce Act (herecinafter cclled thoe Act) on October 11,
1877 et 10:55 a.m., and «zzigned recordation number 8021, a
First Amendment and Supplcment dated as of November 9,

1¢77 to said conditiconal sale agreement, filed and recorded
with the Cormission pursuant to the Act on Novemher 15,

1977 at 12:%0 p.m. and assigned recordation nurber S031A
(said condGitsonal sale agreement, as so amended and supple-
manted, be.un heveinafter called the Conditional Sale
Agracnrment), rroviding fov the construction, sale and
delivory by tie Builder ana the purchase by 331 of one
hun’red (100} SuL*6", 73--ten capecicy, gtneral purpose,
sinylz sheath boxcaras nuvrkbered NLE 5001 through NXLG 5100,
both ircilusive (hexreinafter called the Equipment); -

r-
b

~ -
{

WIHELREAS the uilder has delivered and SSI has accepted
tn~ Edquipment;

WHCRDAS the Builder has assigned its right and interest in
the Eguipmont and the Conditional Sale Agrecient, and its
title to the Eguipment to Citibenk, N.A, (hereinaftcr called
the Hiank), pursiant to an Acreement and Assignient dated as
cf lovember ¢, 1977 (hercinafter called the Assignment),
filed ari recorded with thne Commission pursuant to the Act
on November 15, 1977 an 12:50 p.m. and assigned recordation
numbar %031B;

WHRREA3, Ital Corporation intends tO merge $SI and itself
pursucnl to a Certificate of Ownership and Herger Jated as
of Doecember 15, 1977, which merger shall bz effective as of
the c¢lose of husiness December 30, 1977;

MOV, "HEREFOLRS, in consideration of the premises and the sum
of %2,:18,901.460, paid to the Bank by or on behalf cf S571,
the roeeeipt and sufficiency of which are herehy acknowledgad,
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the Bank does hereby relcasce tho Couipment from the Conditional
Sale Agrecment and ithc Assignzont, doces hereby release SSI
from all its ob‘huutiona vncoer the Conditional Sale Agreement

and@ the Ascignment and aoecos hereby terminate the Conditional
Sale Agrceenent, all as of Decewber 20, 1877,

S WHLBRLCY, the Bank has ceauzed this instrument tc
be cxecuted by its officer thercunto duly authorized, and
L

its seal Lo ke hereunto arnfixed ano attested by its Assistant
Sccretary, all as cf Decemnbzr , 1877,
CITIBANK, N.A,
By: / Lf
ATTEST
s 0 -




STATE OF HEW YORK )
} sse:

COUATY O HEY YORK)

Cn this ,&9 Gay of/ﬂupombcr, 1977, beforc me personally
appcared_"jé%/h,) Y L pes A R , to me perspnally-~known, .
who, being by m# duiy sworn, says that he is prds st )T
of Citibanxz, K.A., that one of the seals afiflixea to the
foregoing iastrument is the seal of said bank, that said
instrumen® was signed anl scaled on behalf of said bank by
authority of its Board ot Directors, and he acknowlcdged

that the erccution of the feregoing inctrument was the free

act and dexd of said bhank.

Lf 4 MLl

Notary Fublic

Ligiarial Se PATRICK A WALS!I
Ldouaildl Suall Notary Fultin Stite ui Moy York
My 2a—'443415
Qualif ed 1 res Potinty
] Certticate filed 11 Nevw ¥k Couny
Commission Expires ¥ares 33, 1379



- .CER'I-‘IFICATE OF OWNERSHIP AND MERGER

-'MERGING
. .- ITEL DATA PRODUCTS CORPORATION, ,E-l‘;!._E’)?RS;D
- ITEL CAPITAL SERVICES CORPORATION,,, 4, o o = 2 D
. - TEL DATA SERVICES CORPORATION, of the State of Caltoreia
‘ SSI RAIL CORP., DEC3 G 1577

- zIJTEL INSURANCE CORPORATION, and

“$ARCH FON ;
ITEL CORPORATION UNG EU, Secretary of St‘ate

By BILL HOLDEN
“INTO © Deputy

~~ITEL CORPORATION
'- % & %
.‘ITEL Corporation, a corporation organized and .existing under the laws of the
-State of .Delaware, : .
~DOES HEREBY CERTIFY:
"FIRST: That this corporation was -incorporated on the 6th day of Dc:cember,
-1967, pursuant to the General Corporation Lew of the State of Delaware; |
SECOND: That this corporation owns all of the outstanding shares of the stock
of the following corporations, which ‘were incorporated pursuant to the general corpora-
tion laws of the respective states and on the respective dates set forth adjacent to
. their respective names: .
-~ TTEL. Data Products Corporation....Delaware...'.October 3, 1975;
-Jtel Capital Services Corporation....Delaware....June 22, 1370;
. Jtel Data Services Corporation....Delaware....May 26, 1969;
SSI RAIL CORP. ....Delaware....May ‘27, 1975;
4 “JTEL INSURANCE CORPORATION....Californis....March 24, 1976; and
“¥TEL Corporation....Nevada....June 18, 1969.
THIRD: That this -corporation, by the following resolutions of its Board of
" Directors, duly adopted at a meeting there;f on November 17, 1977, determined to and
did merge into itself said ITEL Data Products 'Corporatior}, Itel Capital Services

Corporation, Itel Data Services Cerporation, -SSI RAIL CORP., ITEL INSURANCE
CORPORATION, and ITEL Ccrporation:
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WHEREAS, this corporation owns all of the outstanding shares of ITEL
Data Products Corporaticn, Itel Capital Services Corporation, Itel Data
Services Corporation, SSI RAIL CORP., ITEL INSURANCE CORPORATION,
and ITEL Corporaticn, the first four of which are Delaware corpcrations,
the fifth of which is a California corporation, and the last of which is

a Nevada corporation; and

WHEREAS, in the opinion of this Board of Directors it would be in the
best interests of this corporation to merge the above wholly-owned
subsidiaries into this corporation:

NOW, THEREFORE, BE IT RESOLVED, that this corperation merge,
pursuant to the Ceneral Corporation Law of the State of Delaware, and
it hereby does merge, into itseli said wholly-owned subsidiaries, and
assume, and it hereby does assume, all of the liabilities and obligztions

of such corperations; and

RESOLYED FURTHER, that the mergers shall be effective as of the close

of business on December 30, 1977; and

RESOLVED FURTHER, that the proper officers of this corporation be,
and they hereby are, directed to make and execute a Certificate of
Ownership and Merger setting forth a copy of the resolutions to merge
said wholly-owned subsidiaries, and to assume the liabilities anc obligatic.s
of such, and the date of adoption thereof, and to cause the same to be
filed with the Secretary of State of Delaware ard a certified ccpy recorced
in the office of the Recorder of Deeds of New Castle County and to do
all ascts and things whetsoever, whether within or withcut the State of
Delaware, which may be necessary or proper to effect said mergers.

IN WITNESS WHEREOF, ITEL Corporation has caused this certificate to be

signed and dated this RN day of December, 1977.

» ATTEST:

By gfiwéﬁ 1/ L/Mé\

DAVID N. hUHN
Assistant Secretary
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ITEL Corporation

By

PRIER >, RoDriell
President ’
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Office of SECRETARY OF STATE

‘ﬂ,' Glenn C. Kenton cyéaq’[axﬂép a/ y&c/@ % lie y[a.é& c// gcé(wwc&,
da Wg/ Cé’lf[%(/ bk e cbave crid /oz«’yo(}zr/ & a bue arud, correct ca/zy, c%'

Certificate of Ownership of the "ITEL Corporation', a corporation organized and
existing under the laws of the State of Delaware, merging "ITCL Data Products
Corporation", "Itel Capital Services Corpration', MItel Data Services Corporation"
and “SSI RAIL CORP.", corporations organized and existing under the laws of the
State of Delaware, "ITEL INSURANCE CORPORATION", a corporation organized and
existing under the laws of the State of California and "“ITEL Corporation”, a
corporation organized and existing under the laws of the State of Nevada, pursuant
to Section 253 of the General Corporation Law of the State of Delaware, as received
and filed in this office the twenty-second day of December, A.D. 1977, at 10
o'clock A.M.

- In Testimony Whereof, S faue fencinto set my luanal
v and L%M/Jm/aé Dowen this twenty-second . (/aé//
c%’ December ov lee Lpecs of- acs o([éwaf

ore lnwsand rine fuwddhed ariid seventy-seven.

Glenn C. Kenton, Seeretary of State
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